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SEcCTION 37

SECTION 37. 71.26 (2) (b) 8. of the statutes is amended to read:
71.26 (2) (b) 8. For taxable years that begin after December 31, 1992, and

before January 1, 1994, for a corporation, conduit or common law trust which

' qualifics as a regulated investment company, real estate mortgage investment

conduit or real estate investment trust under the Internal Revenue Code as amended

to December 31, 1992, excluding sections 103, 104, and 1v10 of P.L. 102-227, and as

~ amended by PL. 103-66, excluding sections 13101 (a) and (c) 1., 13113, 13150, 13171,

13174, and 13203 of PL. 103—66, P.L. 103465, P.L. 104-188, excluding section 1311

~of PL. 104-188, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and P.L, 106-554, and

as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
P.L. 100-208, P.L. 100-647, P.L. 101-73, PL. 101-140, PL. 101-179, P.L. 101-239,
P.L. 101-508, P.L. 102227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.
102-318, P.L. 102-486, P.L.. 103;66, excluding sections 13101 (a) and (c) 1, 13113,
13150, 18171, 13174, and 13203 of PL. 103-66, PL. 103—465, PL. 104-188,
excluding section 1311 of PL. 104-188, P.L. 105-34, P.L. 105-208 and, PL. 105-277,

and PL. 106-554, “net income” means the federal regulated investment company

taxable income, federal real estate mortgage investment conduit taxable income or

federal real estate investment trust taxable income of the corporation, conduit or

“trust as determined under the Internal Revenue Code as amended to

December 31, 1992, excluding sections 103, 104, and 110 of PL. 102-227 , and as
amended by P.L. 108-66, excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171,
13174, and 13203 of PL. 103-66, P.L.. 103-465, P.L. 104-188, excluding section 1311
of PL. 104-188, P.L. 105-34, PL. 105-206 and, PL. 105277, and PL. 106-554, and

as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
P.L. 100-203, P.L.. 100-647, P.L. 101-73, P.L. 101—140, PL. 101-179, PL. 101—239,
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P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L..
102-318, PL 102-486, P.L. 103-66, excluding sections 13101 (a) and (c) 1., 13113,
13150, 13171, 13174, and 13203 of PL. 103-66, PL. 103—465, P.L. 104-188,
excluding section 1311 of P.L. 104-188, P.L. 105-34, P.L. 105-206 and, P.L. 105-277,
and PL. 106-554, except that property that, unders. 71.02 (1) (c) 8. to 11., 1985Vstats.,
is required to be depreciated for taxable years 1983 to 1986 under the Internal
Revenue Code as amendéd to December 31, 1980, shall continue to be depreciated
under the Internal Revenue Code as amended to December 31, 1980, and except that
the ap_propfiate amount shall be added or subtracted to reflect differences between
the depreciation or adjusted basis for federal income tax purposes and the
depreciation or adjusted basis under this chapter of any property disposed of during

the taxable year. The Internal Revenue Code as amended to December 31, 1992,

- excluding sections 103, 104, and 110 of P.L. 102-227, and as amended by P.L. 103-66,

excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171, 13174, and 13203 of P.L..
103-66, PL. 103-465, P.L. 104-188, excluding section 1311 of P.L. 104-188, PL.

10534, PL.. 105-206 and, PL. 105-277, and PL. 106-554, and as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.. 101-239, P.L. 101-508, PL.

102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.. 102-318, PL.

102-486, P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171,
13174, and 13203 of P.L. 103-66, P.L. 103—465, P.L.. 104-188, excluding section 1311
of P.L. 104?188, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and P.L. 106-554,

applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 1992, do not

apply to this subdivision with respect to taxable years that begin after
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December 81, 1992, and before January 1, 1994, except that changes to the Internal
Revenue Code made by P.L. 103-66, P.L. 103-465, P.L. 104-188, excluding section

1311 of PL. 104-188, P.L. 105-34, PL. 105-206 and, P.L. 105-277, and PL. 106-554

‘and changes thal indirectly affect the provisions applicable to this subchapter’ma.de

by P.L. 103-66, P.L. 103-465, P.L. 104-188, excluding section 1311 of PL. 104-188,

P.L. 105-34, P.L. 105-206 ard, P.L. 105-277, and PL. 106-554, apply for Wisconsin
purposes at the same time as for federal purposes. | |

SECTION 38. 71.26 (2) (b) 9. of the statutes is amended to rééd: ;

7 1.26 (2) (b) 9. For taxable years that begin after December 31; 1993, and
before January 1, 1995, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage iﬁvestment
conduit or real estate investment trust under the Internal Revenué_ Code as amended
to December 31, 1993, excluding sections 103, 104, and 110 of PL. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 18215 of P.L. 103-66, and
as amended by P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, excluding

section 1 of PL. 104-7, P.L. 104-188, excluding section 1311 of PL. 104-188, P.L.

104-191, P.L. 104-193, PL 105-34, PL. 105-206 and, P.L. 105-277, and P.L.1

106-554, and as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179,
P.L. 101239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of PL.

-102-227, P.L.. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150

(d), 13171 (d), 13174, 13203 (d), and 13215 of PL. 103-66, PL. 103296, P.L. 103-337,
P.L. 103-465, P.L. 104-7, excluding section 1 of P.L. 104—-7, P.L. 104-188, excluding
section 1311 of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L.. 105-206

and, PL. 105-277, and P.L. 106-554, “net income” means the federal regulated ‘
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SECTION 38

investment éompahy taxable income, federal real estate mortgage investment

conduit taxable income or federai real estate investment trust taxable income of the

~ corporation, conduit or trust as determined under the Internal Revenue Code as | ‘

~ amended to December 31,1993, excluding sections 103, 104, and 110 bf P.L. 102-227

and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of P.L.. 103-66,
and as ainended by PL. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding

~section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of P.L.. 104-188, P.L.

104-191, PL. 104-193, PL. 105-34, PL. 105-206 aad, PL. 105-277, and PL

v' 106-554, and as indirectly affected in the provisions applicable to this subchapter

by DL. 99-514, L. 100—20.3, I.L. 100-647, P.L. 101-73, P.L. 101—-140, P.L. 101-179,

PL. 101;239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102—227, P.L. 102-318, P.L. 102486, P.L. 10366, exéluding sections 13113, 13150
(d), 18171 (d), 13174, 13203 (d), and 13215 of P.L.. 103-66, P.L.. 103296, P.L. 103-337,

P.L. 103465, P.L.. 104-7, excluding section 1 of P.L.. 104—7, P.L.. 104-188, excluding -
section 1311 of P.L.. 104-188, P.L. 104-191, P.L.. 104-193, P.L.. 105-34, P.L. 105—206

and, PL. 105-277,_and P1.. 106554, except that property that, under s. 71.02 (1) )
8. to 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986

under the Internal Revenue Code as amended to December 31, 1980, shall continue

. to be depreciated under -the Internal Revenue Code as amended to

December 31, 1980, and except that the appropriate amount shall be added or
subtracted to reflect differences between the depreciation or adjustéd basis for
federal income tax purposes and thé depreciation or adjusted basis undez_' this
chapter of any property disposed of during the taxable year. The Ihternal Revenﬁe
Code as amended to December 31, 1993, excluding sections 103, 104, and 110 of P.L.:
102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and.13215- of PL.
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103-66, and as amended by P.L. 103—296, P.L. 103-337, PL 103—465, P.L. 104-7,
excluding section 1 of PL. 104-7, PL. 104—188, excluding section 1311 of PL.
104-188, P.L. 104-191, PL. .104—193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277,
and PL. 106-554, and as indirectly affected in the provisions applicable to this
subchapter by PL. 99-514, PL. 100-203, PL. 100-647, PL. 101-73, PL. 101140,
P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
aﬁd 110 of P.L. 102-227, P.L.. 102—318, PL. 102-486, P.L. 103-66, excluding Sections
13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of P.L. 103—66, P.L. 103—296,
PL. 103—337, PL. 103-465, P.L. 104-7, excluding section 1 of PL. 104-7, P.L.
104-188, excluding section 1311 of P.L. 104-188, P.L. 104-191, PL. 104-193, PL.

105-34, P.L. 105-206 and, P.L. 105-277, and PL. 108 554, applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal
Revenue Code enacted after December 31, 1993, do not apply to this subdivision with
respect to taxable years that begin after December 81, 1993, and before

January 1, 1995, except that changes to the InternaldRevenue Code made by P.L.

103-296, P.L. 103-337, P.L.. 103-465, PL. 104-7, excluding section 1 of P.L. 104-7,

PL. 104—188, excluding section 1311 of P.L. 104-188, P.L. 104-191, P.L. 104-193,

P.L. 105-34, PL. 105-206 and, PL. 105-277, and P.L. 106-554, and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 103-296,

' PL. 103-337, PL. 103-465, PL. 104-7, excluding section 1 of PL. 104-7, P.L.

104188, excluding section 1311 of PL. 104-188, P.L. 104-191, PL. 104-193, P.L.
105-34, P.L.. 105-206 and, PL. 105-277, and PL. 106-554, apply for Wisconsin

purposes at the same time as for federal purposes.

SECTION 39. 71.26 (2) (b) 10. of the statutes is amended to read:
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71.26 (2) (b) 10. For taxable years that begin after December 31, 1994, and
before January 1, 1996, for a cofporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
| conduit or real estate investment trust under the Internal Revenue Code as amended
to December 31, 1994, excluding sections 103, 104, and 110 of PL. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, and as
amended by P.L.. 104-7, P.L. 104—188, excluding sections 1202, 1204, 1311, and 1605

of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34, P.L. 105-206 and, P.L.

105-277, and PL. 106-554, and as indirectly affected in ﬁhe provisions applicable to
this Subchapter by PL. 99—514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L.
| 101-140, P.L. 101-179, PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of P.L. 102-227, P.L.. 102-318, P.L. 102-486, PL. 103686, excluding

sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.

103-296, P.L. 103-3387, PL. 103-465, P.L. 104-7, PL. 104-188, excluding sections
1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L. 104—191, P.L. 104-193, PL. 105-34,

PL. 105-206 and, PL. 106277, and PL. 106—554, “net income” means the federal

regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income or federal real estate investment trust taxable
income of the corporation, conduit or trust as determined under the Internal
Revenue Code as amended to December 31, 1994, excluding sections 103, 104, and
110 of P.L. 102227 and sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d)
of PL. 103-66, and as amended by P.L. 104-7, PL. 104-188, excluding sections 1202,
1204, 1311, and 1605 of PL. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, P.L.
105-206 and, P.L. 105-277, and PL. 106-554, and as indirectly affected in the

provisions applicable to this subchapter by PL. 99-514, P.L. 100203, P.L. 100-647,
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PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.}L. 102-318, P.L. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
108-66, PL. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L.
104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL. 106—554, except that

property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated
for taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue

Code as amended Lo December 31, 1980, and except that the appropriate amount

- shall be added or subtracted to reflect differences between the depreciation or

adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of ény property disposed of during the taxable yéar. The Internai
Revenue Code as amended to December 31, 1994, excluding‘sections 103, 104, and
110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)

of PL 103-66, and as amended by PL. 1047, P.L. 104-188, cxcluding sections 1202,

| 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, P.L.

105206 and, PL. 105-277, and PL. 106-554, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,
P.L. 101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sectionsl 103, 104, and 110 of PL 102-227, P.L. 102-318, P.L. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL..
103-66, PL. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,

‘excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL.

104-193, PL. 105-34, P.L. 105-206 and, PL. 105277, and PL. 106-554, applies for
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Wisconsin purposes at the same time as for federal purjﬁoses. Amendments to the
Internal Revenue Code enacted after December 31, 1994, do not apply to this
subdivision with respect to taxable years that begin after December 31, 1994, and
before January 1, 1996, except that changes made by PL. 104-7, P.L. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of PL. 104~188, PL. 104-191, PL.
104-193, PL. 105—34 P.L. 105-206 and, PL. 105-277, and PL. 106-554, and
changes that indirectly affect,the provisions applicable to this subchapter made by
PL. 104-7, PL. 104-188, excluding sections 1202, 1204, 1311 and 1605 of PL.
104-188, P.L. 104-191, P.L. 104—193, PL. 105-34, PL. 105—206 and, PL 105277,
and PL. 106-554, apply for Wisconsin purposcs at the same time us for federal
purposes. |

SECTION 40. 71.26 (2) (b) 11. of the statutes is amended to read:

71.26 (2) (b) 11. For taxable years that begin after December 81, 1995, and

bef'ore January 1, 1997, for a corporatlon conduit or common IaW trust which

qualifies as a regulated 1nvestment company, real estate mortgage investment

conduit or real estate investment trust under the Internal Revenue Code as amended
to December 31, 1995, excluding sections 103, 104, and 110 of PL. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, and as
amended by P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of PL.

- 104-188, PL. 104-191, P.L. 104-198, P.L. 105-33, P.L. 105-34, PL. 105-206 and,

PL. 105-277, and PL, 106—'554. and as indirectly affected in the provisions

- applicable to this subchapter by PL. 99-514, PL. 100-203, PL. 100-647, PL.

101-73, PL. 101-140, PL. 101—179 P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL, 102-227, PL. 102—318 P.L. 102-486, PL.
103—66 excludlng sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
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103-66, P.L. 103296, P.L. 103-337, P.L. 103—465, PL. 104-7, PL. 104-188,
excluding sections 1123, 1202, 1204, 1311, and 1605 of PL. 104-188, P.L. 104-191,
P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105206 and, P.L. 105-277,_and P.L,
'106-554, “net income” means the federal regulated investment company taxable
income, federal real estate mortgagé investment conduit taxable income or federal
real estate investment trust taxable income of the corporation, conduit or trust as
determined under the Internal Revenue Code as a_r'n-ended. to December 31, 1995,
excluding sections 103, 104, and 110 of P.L. 102—-227 and sections .131'13, 13150 (d),
13171 (d), 18174, and 13203 (d) of PL. 103—66, and as amended by PL. 104-188,
excluding sections 1123, 1202, 1204,‘1311, and 1605 of P.L. 104—-188, P.L. 104-191,

PL. 104-193, P.L. 105-33, P.L. 105-34, PL. 105206 and, P.L. 105-277, and PL

106-554, and as indirect_ly affected in the provisions applicable to this subchap{:er
by PL. 99-514, P.L. 100-203, PL. 100-647, P.L. 10173, PL. 101-140, PL 101-179,
P.L. 101-239, PL. 101-508, PL. 102-227 , excluding sections 103, 104, and 110 of PL.
102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13118, 13150

(d), 13171 (d), 18174, and 13203 (d) of P.L. 103-66, P.L. 103 296, PL. 103-337, P.L.

103-465, PL. 104-7, P.L. 104-188, excluding sections 1128, 1202, 1204, 1311, and
1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, PL. 105-34, P.L.
105-206 and, P.L. 105-277, and PL. 106-554, except that property that, under s.
71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983
to 1986 under the Internal Revenue Code as amended to December 31, 1980, shall
bcontinue to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and except that the appropriate amount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for

federal income tax purposes and the depreciation or adjusted basis under this
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chapter of .any property disposed of during the taxable year. The Internal Revenue

~ Code as amended to December 31, 1995 excludmg sectlons 103, 104, and 110 of PL.

102—227 and sectlons 13113, 13150 (d), 18171 (d) 13174, and 13203 (d) of PL"

>

and'1605 of P.L. 104-188, PL. 104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, PL.

105-206 and, P.L. 105-277, and PL. 106-554, and as indirectly affected in the
provisions applicable to this subchapter by PL. 99-514, P.L. 100-203, PL. 1004647, |
PL. 101-73, PL. 101140, P.L. 101-179, PL. 101-239, PL. 101-508, P.L. 102-227,

- excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P.L.

_ 103-68, excluding sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of P.L.

103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
exciuding sections 1123, 1202, 1204, 1311,, and 1605 of P.L.. 104188, P.L. 104-191,

PL. 104-198, P.L. 105-33, PL. 105-34, P.L. 105206 and, PL. 105—277 and PL
106—554, applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 1995, do not
apply to this subdivision w1th respect to taxable years that begin after
December 31, 1995, and before January 1, 1997, except that changes to the Internal
Revenue Code made by P.L. 104—188 excluding sectlons 1123, 1202, 1204, 1311, and
1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L.
105-206 and, PL. 105277, and PL. 106-554, and changes that indirectly affect the
prov1310ns applicable to this subchapter made by P.L. 104-188, excludmg sections
1123, 1202, 1204, 1311 and 1605 of PL. 104—188 P.L. 104-191, PL. 104—-193 PL.
105-33, P.L. 105-34, P.L. 105-206 and, P.L. 105——277 ,and PL. 105—554, apply for

- Wisconsin purposes at the same time as for federal purposes.

SEcCTION 41. 71.26 (2) (b) 12. of the statutes is amended to read:




=

W W T & Ul s W b

o S S S S = S G

21

22
23

24
25

2001 — 2002 Legislature =~ —46 - LRB-4575/1
JK:kmg:ch

SEcTION 41

71.26 (2) (b) 12. For taxable years that begin after December 31, 1996, and
before January 1, 1998, for a corporation, conduit or common law trust which
qualifies és a regulated investment company, real estate mortgage investment
conduil, real estate investment trust or ﬁnancial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1996, excluding
sections 108, 104, and 110 of PL. 102-227, sections 13113 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66 and sections 1123 (b) 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, and as amended by P.L. 105-33, PL. 105-34, P.L. 105-208,

P.L. 105-277 and, PL. 106-36, P.L. 106-554, and PL. 107-18, excluding section 431

of PL. 107-16, and as indirectly affected in the provisions applicable to this

subchapter by PL. 99-514, P.L. 100-203, PL. 100-647, PL. 101-73, PL. 101-140,

P.L. 101-179, PL. 101-239, PL. 101-508, PL. 102-227, excluding sections 103, 104,
and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L. 103-296, P.L.
108-337, P.L. 103465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204\ (f), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, L. 104-198, P.L.

105-38, PL. 10534, PL. 105-206, P.L. 105277 and, PL. 106-36, PL. 106-554, and

P.L. 107-16, excluding section 431 of PL. 107—16. “net income” means the federal
regulated investment company taxable income, federal real estate mortgage

investment conduit taxable income, federal réal estate investment trust or financial

. asset securitization investment trust taxable income of the corporation, conduit or

trust as determined under the Internal Revenue Code as amended to
December 31, 1996, excluding sections 103, 104, and 110 of P.L.. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66 and sections 1123
(b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188 and as amended by P.L.
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105-33, PL. 105-34, PL. 105-206, PL. 105-277 and, PL. 106-36, PL. 106-554. and

PL. 107-16, excluding section 431 of PL. 107-16, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, PL. 100-203, PL 100-647,
PL. 101-78, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, PL. 102227, .
excluding sections 103, 104, and 110 of PL.. 102—227, P.L. 102-318, PL. 102488, PL.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, P.L. 103-296, PL. 103—337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (D), 1311, and 1605 (d) of PL. 104—188. PL.
104-191, P.L. 104-193, PL. 105-38, P.L. 105-34, P.L. 105-206, P.L. 105-277 and,

PL. 106-36, PL. 106 554, and PL. 107-186, excluding section 431 of PL. 107-18,

- except that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to

be depreciated for taxable years 1983 to 1986 under the Internal Revenue Code as
amended to December 31, 1980, shall continue to be depreciated under the Internal

Revenue Code as amended to December 31, 1980, and except that the appropriate

amount shall be added or subtracted to reflect differences between the depreciation

or édjusted basis for federal income tax purposes and the depreciation or adjusted
basis under this chapter of any property disposed of during the taxable year. The
Internal Revenue Code as amended to December 31, 1996, excluding sections 103,
1044‘and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1811, and 1605 (d) of PL.
104-188, and as amended by P.L. 105-33, P.L. 105-34, PL. 105-206, PL. 105-277

and, PL. 106-36, PL. 106-554. and PL. 107-186, excluding scction 481 of PL.

107—16 and as indirectly affected in the provisions applicable to this subchapter by

P.L. 99-514, PL 100-203, PL 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, .
PL. 101-239, P1L. 101-508, P.L. 102—227 , excluding sections 103, 104, and 110 of PL.
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102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150

- (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-68, P.L. 103-296, PL. 103-337, P.L.

103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123>(b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L.
105—_34‘, PL. 105-206, P.L. 105-277 and, PL. >106—36, P.L. 106-554, and PL. 107-16,
excluding section 431 of P.L.. 10716, applies for Wisconsin purposes at the same time

as for federal purposes. Amendments to the Internal Revenue Code enacted after

_' December 31, 1996, do not apply to this subdivision with respect to taxable years

that begin after December 31, 1996, and before January 1, 1998, except that
changes to the Internal Revenue Code made by P.L. 105-33, P.L. 105-34, P.L.

105—206, P.L. 105-277 and, P.L. 106-36, P.L. 106-554, and P.L.. 10716, excluding

section 431 of PL. 107-16, and changes that indirectly affect the provisions

applicable to this subchapter made by P.L. 105-33, P.L. 105-34, PL. 105-206, P.L.

105-277 and, P.L. 106-36, PL. 106-554, and PL. 10716, excluding section 431 of

PL. 107-16, apply for Wisconsin purposes at the same time as for federal purposes.

~ SECTION 42. 71.26 (2) (b) 13. of the statutes is amended to read:

71.26 (2) (b) 13. For taxable years that begin after December 31, 1997, and
before January 1, 1999, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate ‘mortgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 81, 1997, excluding
sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d),
1317 4, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d), of P.L. 104-188, and as amended by P.L. 105-178, PL. 105-206, P.L.
105-277, P.L. 106-36 and, P.L. 106-170, PL. 106-554, PL. 106-573, and PL,
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107-16, excluding section 431 of P.L. 107-16, and as ihdirectly‘affected in the

provisions applicable to this subchapter by PL. 99-514, P.L.. 100-203, P.L. 100-647,
P.L. 101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102227,
excluding sections 103, 104, and 110 of L. 102-227, P, 102318, PL. 102-486, PL.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174; and 13203 (d) of P.L.
103-66, PL. 103296, PL. 103-337, PL. 103-465, PL. 1047 , PL. 104-188,
excluding sections '1123 (b),_- 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104-188, PL.
104—191,_ P.L. 104-193, P.L. 105-33, PL. 105-34, P.L. 105-178, P.L. 105206, P.L.
105-277, P.L. 106-36 and, PL. 106-170, PL. 106—554.'P.L. 106-573, and PL,.

' 107-;16, excluding section 431 of PL. io7f16, “net income” means the federal

regulated .investment company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate investment trust or financial
asset securitization investment trust taxable income of the corporation, conduit or
trust as determined under the Internal Revenue Code as amended to December 31,
1997 , excluding sections 103, 104, and 110 of PL. 102-227 , sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66 and scctions 1123 (b), 1202 (c), 1204
(f), 1311, and 1605 (d) of PL. 104-188, and as amended by PL. 105178, PL. 105-208,
P.L. 105-277, P.L. 106-36 and, PL 106-170, P.L. 106—554. PL. 106-573, and PL.
107-16, excluding section 431 of PL, 107-16, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203, P.L. 100~647 ,
P.L. 101-73, P.L. 101-140, P.L; 101-179, PL. 101-239, PL. 101-508, P.L. 102-227,

excluding sections 108, 104, and 110 of PL. 102-227, P1.. 109-318, PL. 102-4886, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103—66, P.L. 103-296, PL. 103—337, PL. 103-465, PL. 104-7, PL. 104—188,
-excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) o;' PL. 104-188, P.L.
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104-191, PL. 104-193, P.L. 105—33 PL. 105—34 P.L. 105-178, PL 105—206 P.L.
105-277, PL. 106-36 and, PL 106-170,_PL. 106-554, PL.. 106—523= and P.L.
107-16, excluding section 431 of PL. 107— , except that property that, under s.
71.02 (1) () 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983
to 1986 under the Internal Revenﬁe dee aé amended to December 31, 1980, shall
continue to be depreciated under the Internal Revenue Code  as amended to
December 31, 1980, and except that the appropriaﬁe amdunt shall be added or
subtracted to reflect differences between the depreciation or adjuéted basis for
federai income tax purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revenue '

Code as amended to December 31, 1997, excluding sections 108, 104 and 110 of P.L.

- 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103—66

and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—188 and as
amended by PL. 105-178, PL. 105-206, P.L. 105-277, PL. 106-36 and, PL. 106-170,
PL. 106-554, PL. 106-573, and P.L. 107-16, excluding section 431 of PL. 107-186,

and as indirectly affected in the provisions applicable to this subchapter by P.L.

99-514, PL. 100—203, P.L. 100-647, PL. 101-73, PL. 101-140, P.L. 101-179, PL.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L.. 102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 18174, and 13208 (d) of P.L. 103-66, P.L. 103296, PL. 103-337, P.L.
103-465, P.L. 1‘04—7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311 and 1605 (d) of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PIL..

105-34, P.L. 105-178, P.L. 105-206, P.L. 105—277, PL. 106-36 and, P.L. 106-170,

P.L. 106-554, P.L. 106-573, and PL. 107-16, excluding section 431 of PL. 107-186,

applies for Wisconsin purposes at the same time as for federal purposes.
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Amendments to the Internal Revenue Code enacted after December 31, 1997, donot -

apply to this subd1v1s1on with respect to taxable years that begln after

December 31 1997, and before J anuary 1, 11999, except that changes to the Internal

. Revenue Code made by PL. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and,

'PL. 106-170, PL. 106-554, PL. 106-573, and PL. 10716, excluding section 431 of

PL. 107——16 and changes that indirectly affect the provisions apphcable to this

subchapter made by PL. 105-178, P.L. 105—206 P.L. 105277, PL. 106-36 and and,

PL. 106-170, PL. 106-554. P.L. _106—573. and P.L. 107-16, excluding section 431 of

- PL. 107-16, apply fcr Wisconsin purposes at the same time as for federal purposes.

SEcTION 43. .71.26 (2) (b) 14. of the statutes is amended to read:

71.26 (2) (b) 14. For taxable years that begln after December 31, 1998, and

, before January 1, 2000, for a corporation, conduit or common law trust which

qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization investment

trust under the Internal Revenue Code as amended to December 381, 1998, excluding

“sections 103, 104, and 110 of PL. 102-227, sections 18113, 13150 (d), 18171 (d),

13174, and 13203 (d) of PL. 103—-66 and sections 1123 (b), 1202 (c), ‘1204 (f), 1811, and
1605 (d) of P.L. 104-188, and as amended by PL. 106-36 and, PL. 106-170, PL,
106—230. PL. 106-519, PL. 106-554. PL 106-573, and PL. 107-18. excluding

section 431 of PL. 107-186, and as indirectly affected in the provisions apphcable to

thlb subchapter by P.L. 99-514, PL. 100-203, PL. 100-647, PL. 101-73, P.L.
101-140, PL. 101-179, PL. 101—239 PL. 101—508 P.L. 102-227, excludmg sectlons,
103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102486, P.L. 103—66 excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, PL.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104'_7" P.L. 104-188, excluding sections
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SEcTION 43
1123 (b), 1202 (c), 1204 (f).,- 1311, and 1605 (d) of P.L. 104-188, PL. 104-191, P.L.
104-193, P.L. 105-33, PL. 105-34, P.L. 105-178, PL. 105-206, P.L. 105-277, P;L.
106-36 and, P.L. 106-170, P.L. 106-230. PL.106-519, PL. 106-554, PL. 106573,
and PL. 107-16, excluding section 431 of PL. 107-18, “net income” means the federal

regulated investment company taxable income, federal real estate mortgage

investment condult taxable income, federal real estate investment trust or ﬁnanmal

asset securitization 1nvestment trust taxable income of the corporation; conduit or

trust as determined under the Internal Revenue Code as amended to December 31,
1998, excluding sections 103, 104, and 110 of PL. 102—-227 , sections 13113, 13150 (d),
13171 (d), 18174, and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204
(f), 1311, and 1605 (d) of PL. 104-188, and as amended by PL. 106-36 and, PL.
106-170, PL. 106-230, P.L. 106-519. PL. 106-554, PL. 106-573, and PL. 107-16,

excluding section 431 of PL. 107-16, and as indirectly affected in the provisions
appliceble to this subchapter by PL. 99-514, P.L. 100-203, PL. 100-647, PL.

101-73, PL. 101-140, PL 101-179, P.L. 101-239, PL. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of PL. 102 227, PL. 102-318, PL. 102—4386, P.L.

103-66, excluding sections 13118, 18150 (d), 13171 (d), 183174, and 13203 (d) of P.L.

| 103-66, PL. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,

ekcluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L. 106-36 and, PL. 106-170, PL. 106-230, P.L. 106-519, P.L. 106-554.

PL. 106-573, and PL. 107-16, excluding section 431 of PL. 107-18, except that

property that, under s. 71.02 (1) (¢) 8. to 11., 1985 stats., is required to be depreciated
for taxable years 1983 to 1986 under the Internal Revenue Code as amended to

December 31, 1980, shall continue to be depreciated under the Internal Revenue
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Code as amended to December 31 "1980 and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the deprematlon or adJusted basis
under this chapter of any property disposed of during the taxable year. The Internal |
Revenue Code as amended to December 31, 1998, excluding sections 108, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188,
and as amended by P.L. 106-36 and, PL. 106-170, PL. 106—230.‘P.L. 106-519, PL

106—554. P.L. 106-573. and PL. 107-16, excludin ng section 431 of P1.. 107—16. and

as indirectly affected in the provisions applicable to this subchapter by P.L. 99-5 14,

PL. 100-203, PL. 100-647, P.L. 101-73, P.L. 101-140, PL. 101—179, PL. 101-239,
P.L. 101-508, PL. 102-227, excluding sections 108, 104, and 110 of PL. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66, P.L. 103296, P.L. 103-337, P.L. 103-465, P.L.
104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605
(d) of PL. 104-188, PL. 104-191, PI. 104-193, PL. 10583, PL. 105-34, PL,
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and, PL. 106-170, PL, 106230,
PL. 106-519, PL. 106-554_PL. 106-573, and PL. 107-186. excluding section 431 of

P.L. 107-16, applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 1998, do not
apply to ‘this subdivision with respect to taxable years that begin after
December 31, 1998, and before J anuary 1, 2000, except that changes to the Internal
‘Revenue Code made by P.L. 106-36 and, P.L. 106-170. PL,. 106—230. P.L. 106-519,

PL. 106-554. PL. 106-573, and PL. 107-16, excluding section 431 of PL. 107—16,

and changes that indirectly affect the provisions applicable to this subchapter made



O @ 3 (o2 BN %, | > w )

10
11
12
13
14
15
16

17
18

19

20

21

22

23

24

25

2001 - 2002 Legislature - 54— LRB—4575/1
. JK:kmg:ch

- SEcTION 43

by P.L. 106-36 and, P.L. 106-170, PL. 106-230, PL. 106-519, PL. 106-554. PL.

106—-5{23, and PL. 107-16, excluding section 431 of PL. 107-16, apply for Wisconsin

purposes at the same time as for federal purposes.

SECTION 44. 71.26 (2) (b) 15. of the statutes is amended to read:

71.26 (2) (b) 15. For taxable years that begin after December 81, 1999, and

before January 1, 2001, for a corporation, conduit or common law trust which

qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as a.tﬁended to Deéember 31, 1999, excluding
sections 103, 104, and 110 of PL.. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, and as amended by PL. 106-200, PL. 106—230. PL.

106-519, P1.. 106-554. PL. 106-573, and PL. 107-16. excludine section 431 of PL.

107-16, and as indirectly aﬁ‘ected in the provisions applicable to this subchapter by
P.L. 99-514, P.L. 100-203, PL. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179,
P.L. 101-239, PL. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of PL
102-227, PL. 102-318, P.L. 102-486, PL. 103—66, excluding sections 131183, 13150
(d), 13171 (d), .13174_, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, PL.
103-465, PL. 104-7, P.L. 104188, excluding sections 1123 (b), 1202 (¢), 1204 (D),
1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, P.L.
105-34, P.L. 105—178, P.L. 105-206, P.L. 105-277, PL. 106-36 and, P.L. 106-170,

PL. 106-200, PL. 106-230, PL. ‘106—.519. PL. 106-554, PI.. 106-573, and PL.

107-16, excluding section 431 of PL. 107-16, “net income” means the federal

regulated investment company taxable income, federal real estate mortgage

investment conduit taxable income, federal real estate investment trust or financial
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assef securitization investment trust taxable income of the corporation, conduit or
trust as determined under the Internal Revenue Code aé amended to December 31,
1999, excluding sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204
(f), 1311, and 1605 (d) of P.L.. 104-188, and as amended by PL. 106—200; P.L. 106-230,
PL. 106-519, PL. 106-554, P.L. 106-573, and PL. 107-16, excluding section 431 of
P.L. 107-16, and as indirectly affected in the provisions applicable to this subchapter
by PL. 99-514, PL. 100-208, P.L. 100-647, P.L. 101-73, PL. 10_1—140, PL. 101-179,
P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.

- 102-227, PL. 102-318, P.L. 102—486, P.L.. 103-66, excluding sections 13113, 13150

(d), 18171 (d), 13174, and 13208 (d) of P.L. 103-66, P.L. 103—296, P.L.. 103-337, P.L.
103-465, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of PL. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, PL.
105-34, P.L. 105-178, PL 105-206, P.L. 105-277, P.L.. 106-36 and, PL. 106-170,
PL. 106-200, PL. 106-230, PL. 106-519, PL. 106-554, PL. 106-573, and PL.

107-16, excluding section 431 of PL. .107—16. except that property that, under s.
71.02 (1) (c) 8. to 11;, 1985 stats., is required to be depreciated for taxable years 1983
to 1986 undér the Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and exéept that the appropriate amount shall be added or
subtracted to reflect differenbes between the depreciation or adjusted basis for
federal income tax purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revenue

Code as amended to December 31, 1999, excluding sections 103, 104, and 110. of PL.

102-227, sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of P.L. 103—66,
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SEcTION 44

and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as

and PL. 10718, excluding section 431 of PL. 107-16, and as indirectly affected in
the provisions applicable to this subchapter by P.L. 99-514, PL. 100-203, P.L.

100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, PL. 101¢-239, PL. 101-508, PL.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L..
102-486, P.L. 103-66, excluding sections 13113, 13150 (d); 13171 (d), 13174, and
13203 (vd) of PL. 103-66, P.L. 103—296, P.L. 103-337, P.L. 103-465, P.L. 104—7b, PL.
104188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L.. 104-191, P.L. 104-193, P.L. 105-33, P.L.. 105-34, P.L.. 105-178, P.L.. -
105-206, P.L. 105-277, P.L. 106-86 and, P.L. 106-170, PL. 106—200, P.Lg 106-230,
PL.106-519, PL. 106-554, PL. 106-573, and P.L. 107186, excluding section 431 of
P.L. 107-16, applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 1999, do not
apply to this subdivision with respect to taxable years that begin after
December 31, 1999, and before January 1, 2001, except that changes to the Internal
Revenue Code made by PL. 106-200, PL. 106-230, P.L. 106-519, P1. 106-554. PL,.
106-573, and P.L. 107-16, excluding section 431 of PL. 107-16, and changes that
indirectly affect the provisions applicable to this subchapter made by PL 106-200,

P.L. 106-230, P.L. 106-519, PL. 106-554, PL. 106-573, and P.L.. 107-16, excluding

section 431 of PL. 107-16, apply for Wisconsin purposes at the same time as for
federal purposes.

SECTION 45. 71.26 (2) (b) 16. of the statutes is created to read:
71.26 (2) (b) 16. For taxable years that begin after December 31, 2000, and

before January 1, 2002, for a corporation, conduit, or common law trust which
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qualifies as a regulated investment company, real éstate mortgage investment

sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 18171 (d),
13174, and 13203 (d) of P.L.. 10366, and sections 1123 (b), 1202 (c), 1204 (f), 1311,

and 1605 (d) of PL 104—'188, and as amended by PL. 107-16, excluding section 431

- conduit, real estate investment trust, or financial asset securitization investment

 trust under the Internal Revenue Co.de'as amended to December 31, 2000, excluding |

of PL. 107-16, and PL. 107-22, and as indirectly affected in the provisions:

applicable to this subchapter by PL. 99-514, PL. 100-203, PL. 100-647, PL.

© 101-783, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, P.L. 102-227,
- excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L.. 102486, P.L.

© 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.

103—66, PL. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.

104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, P.L.v 105-178, P.L. 105-206, P.L.

105-277, P.L. 106-36, P.L.. 106-170, P.L.. 106-200, P.L. 106—230; P.L. 106-519, PL.
106-554, P.L. 106-573, P.L. 107 16, cxcluding section 431 of P.L. 107—16, and PL.

107-22, “net income” means the federal regulated investment company taxable

. income, federal real estate mortgage investment conduit taxable income, federal real

estate investment trust or financial asset securitization investment trust taxable

incomé of the corporation, conduit, or trust as determined under the Internal ‘

Revenue Code as amended to December 31, 2000, excluding sections 103, 104, and
110 of PL. 102—227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.

103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,

and as amended by P.L. 107-16, excluding section 431 of PL. 107-16, and PL.

107-22, and as indirectly affected in the provisions applicable to this subchapter by
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SECTION 45

PL. 99-514, P.L. 100-203, PL. 100-647, P.L. 101-73, PL. 101-140, PL. 101-179,

P.L. 101239, PL 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.

| 102-227, P.L.. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150
" (d), 18171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L.

103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (),
1311, and 1605 (d) of PL. 104-188, P.L. 104-191, P.L. 104-193, PL 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.
106-200, P.L. 106-230, P.L. 106-519, PL. 106-554, P.L. 106-573, P.L. 107-16,
excluding section 431 of P.L. 107-18, an‘d P.L. 107-22, except that property that,
under s. 71.02 (1) (¢) 8. to 11., 1985 stats., is required to be depreciated for taxable

years 1983 to 1986 under the Internal Revenue Code as amended to

- December 31, 1980, shall continue to be depreciated under the Internal Revenue

Code as amended to Deqember 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 3’1’ 2000, excluding sections 108, 104, and
110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
and as amended by P.L. 107-16, excluding'section 431 of P.L. 107-16, and P.L.
107-22, and as indirectly affected in the provisions appliéable to this subchapter by
P.L. 99-514, P.L.. 100-203, P.L. 100-647, P.L. 101-73, PIL. 101-140, PL. 101-179,

- P.L. 101-239, P.L.. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of P.L.

102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.. 103-296, P.L. 103-337, PL. _
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103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L.
105-84, P.L. 105-178, PL. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, PL
106-200, P.L. 106-230, P.L. 106-519, P.L. 106-554, P.L. 106-573, PL. 107-16,
excludiﬁg section 431 of P.L. 107—16, and P.L. 107-22, applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the Internal Revenue Code
enacted after December 31, 2000, do not apply to this subdivision with respect to
taxable years that begin after Decemberv31, 2000, and ‘before January 1, 2002,
except that changes to the Internal Revenue Code made by P.L. 107-16, excludihg'
section 431 of P.L. 107-16, and P.L. 107-22, and changes that indirectly affect the
provisions applicable to this subchapter made by PL. 107-16, excluding section 431
of PL. 107-186, and P.L. 107-22, apply for Wisconsin purposes at the same time as
for federal purposes.

SECTION 46. 71.26 (2) (b) 17. of the statutes is created to read:

71.26 (2) (b) 17. For taxable years that begin after December 31, 2001, for a
corporation, conduit, or common law trust which qualifies as a regulated investment
company, real estate mortgage investment conduit, real estate investment trust, or
financial asset securitization investment trust under the Internal Revenue Code as
amended to December 31, 2001, excluding sections 103, 104, and 110 of P.L. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and sectionb 431 of P.L.
107-16, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, P.L. 100203, PL. 100-647, PL. 101-73, P.L. 101—140, P.L. 101-179,
P.L. 101-239, P.L. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-686, excluding sections 13113, 13150
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SECTION 46

(d), 18171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, PL. 103-337, PL.

103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104—193, P.L. 105-33, PL.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.
106-200, P.L. 106-230, P.L. 106-519, P.L. 106-554, P.L. 106-573, P.L. 107-15, P.L.
107-16, excluding section 431 of P.L. 107-16, and P.L. 107-22, “net income” means
the federal regulated investment company taxable income, federal real estate
mortgage investment conduit taxable income, federal real estate investment trust
or financial asset securitization investment trust taxable income of the corporation,
conduit, or trust as determined under the Internal Revenue Code as amended to
December 31, 2001, excluding sections 103, 104, and 110 of P.L. 102—227, sections
18118, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L.. 103-66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 b(d) of P.L.. 104-188, and section 431 of P.L.. 107-186,
and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101;179, P.L.
101-239, P.L. 101-508, P.L. 102227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102—486, PL. 103—66, excluding sections 13113, 13150
(d), 18171 (d), 13174, and 13203 (d) of P.L.. 103-686, P.L. 103—296, PL. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL. 104—193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36, P.L. 106-170, P.L.
106-200, P.L. 106-230, P.L. 106—519, P.L. 106-554, PL. 106-573, P1.. 107-15, P.L.
107-18, excluding section 431 of P.L. 107-16, and P.L.. 107-22, except that property
that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for

taxable years 1983 to 1986 under the Internal Revenue Code as amended to
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December 31, 1980, shall continué to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except thbat the appropriate amount
shall be added of subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 2001, excluding sections 1083, 104, and
110 Qf PL. 102-227, sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of PL.
103-68, sections 1123 (b), 1202 (c), 12041 (f), 1311, and 1605 (d) of P.L. 104188, and
seétion 431.of PL. 107-16, and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, PL.
101-140, PL. 101179, P.L. 101-239, P.L. 101-508, DL. 102227, exciuding sections
103, 104, and 110 of P.L. 102227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
103296, P.L.. 103-337, P.L; 103-465, P.L. 104-7, P.L.. 104-188, excluding sections -
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL.
104—193, PL. 105-33, PL. 105-34, PL. 105-178, P.L. 105-206, P.L.. 105-277, P.L.
106-36, P.L. 106-170, P.L. 106—200, P.L. 106-230, P.L. 106-519, PL 106-554, P.L.
106-573, P.L.. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, and P.L.
107-22, applies for Wisconsin purposes at‘ the same time as for federal purposes. .

Amendment;s to the Internal Revenue Code enacted after December 31, 2001, do not

“apply to this subdivision with respect to taxable years that begin after

December 31, 2001.

SECTION 47. 71.26 (8) (y) of the statutes is renumbered 71.26 (8) (y) 1. and

amended to read;
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71.26 (3) (y) 1. -A-For taxable years that begin after December 81, 2000, and .
before January 1, 2002, a corporation may compute amortization and depreciation

under either the federal Interhal Revenue Code as amended to December 31,1999

2000, or the federal Internal Revenue Code in effect for the taxable year for which

the return is filed, except that property first placed in service by the taxpayer on or
after January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and
(br), 1985 stats., is required to be depreciated undelf i:hé Infernal Revenue Code as
amended to December 31, 1980, and property first placed in serviée in taxable year
1981 of thereéfter but before January 1, 1987, that, under s. 71.04 (15)- (bm), 1985
stats., is required to be depreciated under the Internal Revenue Code as amended -
to Decembér 31, 1980, shall continue to be depre;:iated under .the Internal Revenue

Code as amended to December 31, 1980.
SECTION 48. 71.26 (3) (y) 2. of the statutes is created to read:

71.26 (3) (y) 2. For taxable years that begin after December 31, 2001, a

corporation may compute amortization and depreciation under either the federal

Internal Revenue Code as amended to December 31, 2001, or the federal Internal

Revenue Code in effect for the taxable year for which the return is filed, except that

- property first placed in service by the taxpayer on or after January 1, 1983, but

before January 1, 1987, that, under s. 71.04 (15) (b) and (br), 1985 stats., is required

to be depreciated under the Internal Revenue Code as amended to

~ December 381, 1980, and property first placed in service in taxable year 1981 or

thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985 stats., is
required to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue

Code as amended to December 31, 1980.
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: ‘ SECTioN 49. 71.34 (lg)v (g) of the statutes is repealed.
SECTIQN 50. 71.34 (1g) (h) of the statutes is amended to read:

71.34 (1g) (h) “Internal Revenue Code” for tax—option corporations, for taxable

. years that begin after December 31, 1992, _and before January 1, 1994, means the

'federall Internal Revenue Code as amended to December 31, 1992, excluding

sections 103, 104 and 110 of PL. 102227, and as amended by P.L. 103-66, exeluding
sections 13101 (a) and (¢) 1, 13113, 18150, 13171, 13174, and 13203 of P.L. 10366,
PL. 103—465, P.L.. 104-188, excluding section 1311 of PL. 104188, P.L.. 105-34, P.L.

© 105-206 and, PL. 105-277, and PL. 106-554, and as indirectly affected in the

» provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 |

excluding sections 803 (d) (2) (B), 805 (d) (2) 812 (c) (2), 821 (b) (2) and 823 (c) (2)
of PL 99-514 and section 1008 (g) (5) of PL. 100-647, P.L.. 101-73, PL. 101~ 140, PL.
101-179, PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, '104, and
110 of P.L. 102227, PL. 102-318, P.L. ‘102—486, PL. 103—66, excluding sections
13101 (a) and (c) 1, 18118, 13150, 18171, 13174, and 13203 Of' P.L. 103-66, P.L.

1103-465, PL. 104-188, excluding section 1311 of P.L. 104188, PL. 105 84, PL.

© 105-206 and, PL. 105-277 and PL. 106-554, except that section 1366 (f) (relating

o pass—through of items to shareholders) is modified by substituting the tax under

s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue Code

applies for Wisconsin purposes at the same time as for federal purposes.

‘ Alnendments to the federal Internal Revenue Code enacted ~after

December 31, 1992 do not apply to this paragraph with respect to taxable years
beginning after December 31, 1992, and before January 1, 1994, except that
changes to the Internal Revenue Code made by P.L. 103-66, PL. 103-465, P.L.
104-188, excluding section 1311 of PL. 104-188, PL. 105-34, P.L. 105-206 and, P.L.
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SECTION 50

105-277,_and PL. 106-554, and changes that indirectly affect the provisions
applicable to this subchapter made by P.L. 103-66, P.L. 103-465, P.L. 104-188,
‘excluding section 1311 of PL. 104—-188, P.L: 105-34, P.L. 105-206 and, PL. 105-277,

and P.L. 106-554 apply for Wisconsin purposes at the same time as for federal
purposes. |

SEcTION 51. 71.34 (1g) (i) of the statutes is amended to read:

71.34 (ig) (i) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin aftér December 31, 1993, and before_J anuary 1, 1995, means the
federal Internal Revenue Code as amended to December 31, 1993, excluding
sections 108, 104, and 110 of P.L. 102227 and sections 13113, 13150 (d), 13171 (d);
13174, 13203 (d), and 13215 of P.L. 103-66, and as atmended by P.L. 103-296, P.L.
103-337, P.L. 103-465, PL 104-7, excluding section 1 of PL. 104-7, PL. 104-188,
excluding section 13 11 of P.L.. 104188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L. |
105-206 and, PL. 105-277, and P.L. 106-554, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2)

of PL. 99-514 and section 1008 (g) (6) of P.L. 100647, P.L. 101-73, PL. 101-140, PL.

101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and

110 of P.L. 102-227, P.L. 102—318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of P.L.. 103-66, PL. 103-296,
PL. 103—337, P.L. 103-465, P.L. 104-7, excluding section 1 of PL. 104-7, P.L.

104188, excluding section 1311 of PL. 104-188, PL. 104-191, PI.. 104-193, P.L..

105-34, P.L.. 105-206 and, P.L. 105-277, and PL. 106-554, except that section 1366
(f) (relating to pass—through of items to shareholders) is modified by substituting the

tax under s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue
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Code applies for Wisconsin purposes at the same time as for federal purposes.

, Amendments to the federali Internal Revenue Code enacted after

December 31, 1993, do not apply to this paragraph with respect to faxable years

begihning after December 31, 1993, and before January 1, 1995, except that |
changes to the Internal Revenue Code made by P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, PL. 104-188, excluding
section 1311 of P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-34, P.L. 105-206
and, P.L. 105-277,_and PL. 106-554, and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of PL. 104-7, PL. 104-188, excluding

section 1311 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L.. 105-206

and, PL. 105-277, and PL 106-554, apply for Wisconsin purposes at the same time
as for federal purposes |

SECTION 52. 71.34 (1g) (j) of the statutes is amended to read:

71.34 (1) (§) “Infcernal Revenue Code” for tax—option corporations, for taxable

years that begin after December 31, 1994, and before January 1, 1996, means the

~ federal Internal Revenue Code as amended to December 31, 1994, excluding

sections 103, 104, and 110 of P.L. 102227 and sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66, and as amended by P.L. 1047, P.L. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of PL. 104-188, P.L. 104—191, PL.
104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL. 106-554, and as

indirectly affected in the provisions applicable to this subchapter by P1..99-514, PL.

100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821

(b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of PL. 100-647, P.L.
101-73, P.L. 101-140, P.L. 101—179, P.L. 101239, PL. 101-508, P.L.. 102-227,
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SECTION 52

excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, PL. 102486, P.L. '
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,

excluding sections 1202, 1204, 1311, and 1605 of PL. 104-188, P.L. 104-191, P.L.

104-193, F.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL. 106-554, except that
section 1366 (f) (relating to pass—thrdugh of items to shareholders) is modified by
substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal |
purposés. Amendments to the federal Internal Revenue Code enacted afterv
December 81, 1994, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1994, and before January 1, 1996, except changes to .
the Internal Revenue Code made by PL. 104—7 , P.L. 104-188, excluding sections
1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34,
PL. 105-206 and, PL. 105-277, and PL. 106-554, and changes that indirectly affect

the provisions applicable to this subchapter made by P.L. 104-7, P.L. 104—188,
excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L.
104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and PL. 106-554, apply for

Wisconsin purposes at the same time as for federal purposes.

SECTION 53. 71.34 (1g) (k) of the statutes is amended to read:

71.34 (1g) (k) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1995, and before January 1, 1997 , means the
federal bInternal Revenue Code as amended to December 31, 1995, excluding
sections 103, 104, and 110 of PL. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174, and 13208 (d) of P.L. 103-66, and as amended by P.L. 104-188, excluding
sections 1123, 1202, 1204, 1311_; and 1605 of P.L. 104-188, PL. 104-191, P.L.
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104-193, PL. 105-33, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL.

106-554, and as indirectly affected in the provisions applicable to this subchapter
by PL. 99-514, PL. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d)
(2), 812 (c) (2), 821 (b) (2), and 823 (c¢) (2) of P.L. 99-514 and section 1008 (g) (5) of PL
100-647, P.L. 101-73, PL. 101%140, P.L. 101-179, PL. 101-239, P.L. 101—508, PL
102-227, excluding sections 103, 104, and 110 of P.L. 102—227, P.L. 102-318, PL.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of PL. 103-66, P.L. 103—296, P.L.. 103—337, PL. 103—-465, PL. 104-7, P.L.
104—188, excluding sections 1123, 1202, 1204, 1311, and 1605‘of P.L. 104-188, P.L.
104-191, vP.L. 104-193, P.L.. 105-38, P.L. 105-34, P.L. 105-206 and, P.L.. 105-277,
and PL. 106-554, except that seétion 1366 (f) (relating to pass—through of items to
shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
sections 1374 ahd 1875. The Internal Revenue Code applies for Wisconsin purposes
at the same time as for féderal pﬁr’poses. Amendments to the federal Internal
Revenue Code enacted after December 31, 1995, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1995,. and bef'c;re
January 1, 1997 , except that changes to the Internal Revenue Code made by PL.
104188, excluding sections_ 1123, 1202, 1204, 1311, énd 1605 of P.L.. 104-188, P.L.
104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-206 and, P.L. 105-277,

and PL. 106-554, and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and
1605 of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, PI.. 105-34, PL.

1105-206 and, P.L. 105277 _and P.L. 106-554, apply for Wisc(ovnsinbpurposes at the
same time as for federal purposes.

SECTION 54. 71.34 (1g) (L) of the statutes is amended to read:
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SECTION 54
71.34 (lg) (L) “Internal Revenue Code” for tax—option corporations, fdr taxable .
years that begin after December 31, 1996, and before January 1, 1998, means the
federal Internal Revenue Code as amended to December 31, 1996, “excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (), 1311, and
1605 (d) of P.L. 104-188, and as amended by P.L. 105-83, PL. 105-34, PL. 105206,
P.L. 105-277 and, P.L.v106—36, PL. 106-554, and PL. .107—1>6, excluding section 431
of PL. 107-16, and as indirectly affected in the provisions ai)plicable to this

~ subchapter by PL. 99-514, PL. 100-203, P.L. 100-647 excluding sections 803 (d) ()

(B), 805 (d) (2), 812 (¢) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 -

(8) (5) of P.L.. 100-647, P.L. 101-73, P.L. _101—140, P.L. 101-179, PL. 101-239, P.L.

- 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL

102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171‘(d),
13174, and 13203 (d) of P.L.. 103-66, P.L. 103296, P.L. 103-337, P.L. 103-465, P.L.
104-7, P.L. 104—188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of P.L. 104-188, PL. 104-191, P.L. 104-193, PL. 105-33, P.L.. 105-34, P.L.
105-206, P.L. 105—277 and, PL. 106-36, PL. 106-554, and P.L.. 107-16, excluding
section 431 of P.I.. 10716, except that section 1866 (f) (relating to pass—through of
items to shareholders) is modified by substituting the tax under s. 71.85 for the taxes
under sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal pufposes. Amendments to the federal
Internal Revenue Code enacted after December 31, 1996, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1996, and

before January 1, 1998, except that changes to the Internal Revenue Code made by

P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 106-36, PL. 106-554
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: and PL. 1£‘)fZ¥16, excluding section 431 of P.L. 107-16, and changes that indirectly

 affect the provisions applicable to this subchapter made by P.L. 105—33, PL. 105-34,

PL. 105—206 P.L.'105—277 and, PL. 106-36, PL. 106-554, and PL. 107-16 |

exdudlng section 431 of P.1.. 107—16, apply for Wisconsin purposes at the same time

‘as for federal purposes.

SECTION 55. 71.34 (1g) (m) of the statutes is amended to read:
71.34(1g) (m) “Internal Revenue Code” for tax—option corporations, for taxable |

years that begin after December 31, 1997 and before January 1, 1999, means the

* federal Internal Revenue Code as amended to December 31, 1997 excludlng sections

_ 103, 104, and 110 ofPL 1027227 sections 13113, 13150 (d), 13171 (d), 18174, and

13203 (d) of PL 103—-66 and sections 1123 (b), 1202 (c), 1204 (f') 1311, and 1605 (d)

_ofPL 104—188 and as amended by P.L. 105-178, PL. 105-206, P.L. 105277, PL.

106-36 and, PL. 106—170, PL. 106-554, P.L. 106-573, and PL. 107-16, excluding

- section 431 of PL. 107—16, and as indirectly affected in the provisions applicable to -

‘this subchapter by P.L. 99-514, P.L.. 100-203, P.L. 100-647 excluding sections 803

() (2) (B), 805 (d) (2), 812 () (2), 821 (b) (2), and 823 (¢) (2) of PL. 99-514 and section |

1008 (g) (5) of PL. 100-647, P.L. 101-73, P.L. 101140, P.L. 101—179, P.L. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, PL. 102-486, P.L. 103686, excludingi sections 18113, 13150 (d), 13171 (d),
13174; and 13208 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103-465, P.L.
104—7 , P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 13114 and 1605
(d) of PL. 104-188, PL. 104-191, P.L. 104-198, PL. 105-33, PL. 105-34, P.L;
105-178, P.L. 105-206, P.L. 105277, P.L. 106-36 and, PL. 106—170@&:55_4\

PL. 106-573, and P.L. 107-16, excluding section 431 of P.L. 107—16, except that

section 1366 (f) (relating to pass—through of items to shareholders) is modified by
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substituting the tax unders. 7 1.35 for the taxes under sections 1874 and 1875. The

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal

- purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 1997, do not apply to this paragraph with respect to taxable years
beginning after Deéémber 31, 1997, and before January 1, 1999, except that
changes to the Internal Revenue Code made by P.L. 105—178, PL. 105-206, P.L.

- 105-277, P.L. 106-36 and, P.L. 106-170, PL. 106-554, PL. 106-573, and PL

107-16, excluding section 431 of PL. 10716, and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 105-178, PL. 105-206, P.L.
106—-277, L. 106-36 and, P.L. 106-170, PL. 106-554, P.L. 106-573, and P.L

107-16, excluding section 431 of PIL. 107-16, apply for Wisconsin purposes at the

same time as for federal purpbses.

SECTION 56. 71.34 (1g) (n) of the statutes is amended to read:
71.34 (1g) (n) “Internal Revenue Code” for tax—option co'rporations, for taxable

years that begin after December 31, 1998, and before January 1, 2000, means the

~federal Internal Revenue Code as amended to December 31, 1998, excluding sections

108, 104, and 110 of PL. 102-227, sections 1311_3, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)

of PL. 104-188, and as amended by P.L. 106-36 and, PL. 106-170, PL. 106-230. PL
106-519, PL. 106-554, PL. 106-573, and PL. 107-16, excluding section 431 of PL,

- 107-18, and as indirectly affected in the provisions applicable to this subchapter by

P.L. 99-514, P.L.. 100-203, PL. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2),
812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L.
100-647, P.L. 10173, PL. 101-140, P.L..101-179, P.L. 101-239, PL. 101-508, P.L.
102—227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.

e g e e i
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SECTION 56
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, an‘d
13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L. 103—337, PL. 103-465, P.L. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL
104?188, P.L. 104-191, P.L. 104—183, P.L. 105-33, P.L.. 105-34, P.L. 105—178; P.L.
105-206, P.L. 105-277, P.L. 106—36 and, P.L. 106-170, P.L. 106-230, P.L. 106-519,
PL. 196—554. P.L. 106-573, and PL. 107-186, excluding section 431 of P1.. 107-16,

except that section 1366 (f) (reiating to paSs—through of items to shareholders) is
modified by subsﬁtuting the tax under s. 71.35 for the taxes under sections 1374 and
1375. The Internal Revenue Code applies for Wisconsin purposes at the same time
as for federal purposes. Amendments to the federal Internal Revenue Code enacted
after December 31, 1998, do not apply to this paragraph with respect to taxable years
beginning after ‘December 31, 1998, and before January 1, 2000, except that
changes to the Internal Revenue Code made by P.L. 106-36 and, PL. 106-170, PL.
106-230, P.L. 106-519, PL. 106-554, P.L. 106-573, and P.L. 107-16, excluding

section 431 of PL. 107-16, and changes that indirectly affect the provisions

applicable to this subchapter made by PL. 106—-36 and, PL. 106-170, P.L. 106—230

PL. 106-519, PL. 106-554, PL. 106-573, and PL,. 107-16, excluding section 431 of

P.L. 107-16, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 57. 71.34 (1g) (0) of the statutes is amended to read:

71.34 (1g) (6) “Intefnal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1999, and before January 1, 2001, means the
federal Internal Revenue Code as amended to December 81, 1999, éxcluding sections
103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)

of P.L. 104—188, and as amended by P.L.. 106-200, PL. 106—230, PL. 106-519, PL.
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106-554, PL. 106-578, and PL. 107-16, excluding section 431 of PL. 107-16, and

as indifectly affected in the provisioné applicable to this subchapter by P.L. 99-514,

P.L. 100-203, P.L. 100-647, excluding sections 8083 (d) (2) (B), 805 (d) (2), 812 (c) (2),

- 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.

101-73, PL. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102—227, P.L. 102-318, PL. 102486, PL.
103-66, excluding sectiéns 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104—‘191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105178, P.L. 105-206, P.L.

1105-277, PL. 106-36 and, P.L. 106-170, PL. 106-200, P1. 106-230, P.L. 106-519,

PL. 106-554, PL. 106-573, and P.L. 107-16, excluding section 431 of P.L. 107-16,

except that section 1366 (f) (relating to pass—through of items to shareholders) is |
modified by substituting the tax under s. 71.35 for the taxes under sections 1374 and
1875. The Internal Revenue Code applies for Wisconsin purposes at the same time
as for federal purposes. Amendments to the federal Internal Revenue Code enacted -

after December 81, 1999, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1999, and before January 1, 2001, except that changes

| to the Internal Revenue Code made by PL. 106-200, P.L.. 106-230, PL. 106—519, Pl

106-554, P.L.. 106-573, and PL. 107-16, excluding section 431 of P.L.. 107-16, and
changes that indirectly affect the provisions applicable to this subchapter made by

PL. 106-200, PL. 106-230, PL. 106-519, PL. 106-554, PL. 106-573, and PL.

107-16, excluding section 431 of P.L. 10716, apply for Wisconsin purposes at the
same time as for federal purposes. .

SECTION 58. 71.34 (1g) (p) of the statutes is éreated to read:
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71.34 (1g) (p) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 2000, and before January 1, 2002, means the

federal Internal Revenue Code as amended to December 31, 2000, excluding sections

103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and

13203 (d) of P.L. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)
of PL. 104-188, and as amended by P.L. 107-16, excluding section 431 of P.L. 107~16,
and PL. 107-22, and as indirectly affected in the provisions applicable to this
subchapter by PL. 99-514, P.L. 100208, PL. 100647, excluding séctions 803 (d) (2)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008
(g) (6) 6f P.L. 100-647, PL. 10178, P.L. 101—140, P.L. 101-179, P.L.. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13208 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103—-465, P.L.
104-7, P.L.. 104188, excluding sections 1123 (b), 1202 (c), 1204 ), 1311; and 16_05
(d) of PL. 104-188, P.L. 104-191, P.L. 104-193, PL. 105;33, PL. 105-34, PL.
105-178, PL. 105-206, P.L. 105-277, P1.. 106-36, PL. 106-170, PL. 106-200, PL.
106-230, P.L. 106—519, P.L. 106-554, PL. 106-573, 107-16, excluding |

section 431 of P.L. 107-16, and P.L. 107-22, except that section 1366 (f) (relating to
pass—through of itemé to shareholders) is modified by substituting the tax under s.
71.35 for the taxes under sections 1374 and 1375. The Internal Revenue Codé applies
for Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal Internal Revenue Code enacted after December 31, 2000, do not apply to this
paragraph with respect to taxable years beginning after December 31, 2000? and
before January 1, 2002, except that changes to the Internal Revenue Code made by
PL. 107-16, excluding section 431 of PL. 10716, and P.L. 1_07—2é; and changes that .
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SECTION 58
indirectly affect the proirisions applicable to this subchapter made by P.L. 107-16,
excluding section 431 of P.L. 107-16, and P.L. 107-22, apply for Wisconsin purposes
at the same time as for federal purposes. _

SECTION 59. 71.34 (1g) (q) of the statutes is created to read:

. 71.34 (1g) (@) “Internal Revenue C'o‘de” for tax—option corporations, for taxable

years that begin after December 31, 2001, means the fedefal Internal Revenue Code
as amended to December 31, 2001, excluding sectidns 103, 104, and 110 of P.L.

102-227, sections 13113, 18150 (d), 18171 (d), 13174, and 13203 (d) of PL. 103-66,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, and section
431 of PI.. 107-18, and as indirectly affected in the provisions applicable to this -

subchapter by PL. 99-514, PL. 100-203, P.L. 100-647, excluding sections 803 (d) (2)

- (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008

(g) (5) of P.L. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179, PL. 101-239, PLL.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102?318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of P.L. 108-66, P.L. 103-296, PL. 103—337 , PL. 103-465, P.L.

104-7, PL. 104—188‘, excluding sections 1123 (b), 1202 (c), 1204 (f), 1811, and 1605
(d) of P.L. 104-188, PL. 104-191, PL. 104—193, P.L. 105-33, P.L. 105—34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.. 106-170, P.L. 106-200, P.L.
106-230, PL. 106-519, P.L. 106—554, 106-573, P.L. 107-15, PL. 107-18,
excluding section 431 of P.L. 107-16, and P.L. 107-22, except that section 1366 (f)
(felating ’ﬁo pass—through of items to shareholders)b is modified by substitﬁtiﬁg the
tax under s. 7 1.35 for the taxes under sections 1374 and 137 5. The Internal Revenue
Code applies for Wisconsin 'purposes at the same time as for federal purposes.

Amendments to the federal Internal Revenue Code enacted after December 31, 2001,

B L - i e T 2 Ee
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do not apply to this paragraph with respect to taxable years beg1nn1ng after
December 31, 2001
SECTION 60 7 1 365 (1m) of the statutes is renumbered 71.365 (lm) (a) and |

amended to read

71.365 (lm) (a) A For taxable years that begin after December 31, 2000, and
before January 1, 2002, a tax—option corporatlon may compute amortlzatlon and

deprec1at10n under elther the federal Internal Revenue Code as amended to'

December 31, 1999 & or the federal Internal Revenue Code in effect for the |

' taxable year for which the return is ﬁled except that property first placed in serv1ce
_ by thc taxpayer on or after Je anuary 1 1983, but. before J anuary 1 1987 that, under

. 8. 7104 (15) (b) and (br), 1985 stats., is required to be depreciated under the Internal

Revenue Code as amended to December 31, 1980, and property ﬁrst placed in service
in taxable year 1981 or thereafter but before January 1, 1987, that, under s. 71.04
(15) (bm), 1985 stats., is required to be depreciated under the Internal Revenue Code
as amended to December 31, 1980, shall continue to be depreciated .under the

Internal Revenue Code as amended to December 31, 1980. Any difference between

- the adjusted basis for federal income tax purposes and the adjusted basis under this

chapter shall be taken into account in determining net income or loss in the year or

- years for which the gain or loss is reportable under this chapter. If that property was

placed in service by the taxpayer during taxable year 1986 and thereafter but before
the property is used in the production of income subject to taxation under this

chapter, the property’s adjusted basis and the depreciation or other deduction

- schedule are not required to be changed from the amount allewable on the owner’s

federal income tax returns for any year because the property is used in the

production of income subject to taxation under this chapter. If that property was
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SECTION 60
acquired in a transaction in taxable year 1986 or thereafter in which the adjusted
basis of the property in the hands of the transféree is the same as the adjusted basis
of the property in the haﬁds of the transferor, the Wisconsin adjusted basis of that
property on the date of transfer is the adjusted basis allowable under the Internal
Revenue Code as defined for Wisconsin purposes for the property in the hands of the
transferor. |

SECTION 61. 71.365 (1m) (b) of the statutes is created to read:

71.365 (1m) (b) For taxable years that begin after December 31, 2001, a

‘tax—option corporation may compute amortization and depreciation under either the

federal Internal Revenue Code as amended to December 31, 2001, or the federal ‘
Internal Revenue Code in effect for the taxable year for which the return is filed,
except that property first Aplaced in service by the taxpayer on or after
January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),

1985 stats., is required to be depreciated under the Internal Revenue Code as

- amended to December 81, 1980, and property first placed in service in taxable year

1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985

stats., is required to be depreciated under the Internal Revenue Code as amended

to December 31, 1980, shall continue to be depreciated under the Internal Revenue -

Code as amended to December 81, 1980. Any difference between the adjusted basis
for federal income tax purposes and the adjusted basis under this chapter shall be
taken into account in determining net‘ income or loss in the year or years for which
the gain or_loss is reportable under this chapter. If that property was placed in
service by the taxpayer during taxable year 1986 and thereafter but before the
property is used in the production of income subject to taxation under fhis chapter,

the property’s adjusted basis and the depreciation or other deduction schedule are

T T T SR ST | T T eyt s s o mam e T e
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' SEcTION 61
not required to be changed from the amount allowable on the owner’é federal income
tai returns for any year because the property is used in the‘ production of income
subject to taxation under this éhapter. If that property was acquired in a transaction
in taxable year 1986 or thereaf_’tef 1n which the adjusted basis of the property ih the
hands of the transferee is the same as the adjusted basis of the property in the hands
of the transferof, the Wisconsin badjusted basis of that property on the date of transfer
is the adjusted basis allowable under the Internal Revenue Code as defined for
Wisconsin purposes for the property in the hands of the transferor.

SECTIdN 62, 71.42 (2) (f) of the statutes is repealed.

SEcTION 63. 71.42 (2) (g) of the statutes is amended.to read:

71.42(2) (g) For taxable years that begin after December 31, 1992, and before

January 1, 1994, “Internal Revenue Code” means the federal InternaI Revenue Code

as amended to December 31, 1992, excluding sections 1083, 104_‘ and 110 of PL.

102-227, and as amended by P.L. 103-66, excluding sections 13101 (a) and (c) 1,

13113, 13150, 13171, 18174, and 13203 of P.L. 103-686, P.L. 103-465, PL. 104-188,

excluding section 1311 of PL.. 104-188, PL. 105—34, P.L. 105-206 and, PL. 105277,
and PL. 106-554, and as indirectly affected by P.L. 99-514, P.L. 100-203, PL.
100-647, P.L. 101-73, P.L. 101-140, P.L. 101—179; P.L. 101-239, PL. 101-508, P.L.
1025227, exbluding sections 103, 104, and 110 of P.L. 102-227, PL. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171,
13174, and 13203 of P.L. 103-66, P.L. 103465, PL. 104-188, excluding section 1311
of P.L.. 104-188, P.L. 105-34, P.L. 105-206 and-RL-105-277and, PL. 105-277, and
P.L. 106-554, except that “Internal Revenue Code” does not include section 847 of the
federal Internal Revenue Code. The Infernal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the federal
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SECTION 63
Internal Revenue Code enacted after.Décember 31, 1992, do not apply to this
paragraph with respect to téxable years beginning after December 31, 1992, and
before January 1, 1994, except that changes to the Internal Revenue Code made by
P.L. 103-66, P.L. 103—465, P.L. 104-188, excluding section v1311 of P.L. 104-188, P.L.
105-34, PL. 105-206 and, PL. 105-277, and PL. 106-554, and chaﬁges that
indirectly affect the federal Internal Revenue Code made by PL. 103-66, P.L.
103—46‘5,.P.L. 104-188, excluding section 1311 of P.L. 104-188, PL. 105-34, P.L.
105—206 and, PL. 105277, and PL. 106-554, apply for Wisconsin purposes at the
same time as for federal purposes. |

SECTION 64. 71.42 (2) (h) of the statutes is amended to read:

71.42 (2) (h) For taxable years that begin after December 31, 1993, and before
January 1, 1995, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1993 excluding sections 103, 104, and 110 of P.L.
102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of P.L.
103-66, and as amended by P.L. 108-296, P.L. 103-337, P.L. v103—465, PL. 104-7,
éxcluding section 1 of P.L. 104-7, PT.. 104-188, excluding section 13i1 of PL.
104-188, P.L. 104-191, PL. 104-193, PL. 105—34, P.L. 105206 and, P.L. 105-277,
and PL. 106-554, and as indirectly affected by P.L. 99-514, PL. 100-203, P.L.
100-647, PL 101-73, P.L. 101-140, P.L.. 101-179, P.L. 101-239, P.L. 101-508, P.L.»
102-227, excluding sections> 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486 and PL 103-66, excluding sections 13113, 13150 (d),l 13171 (d), 13174,
13203 (d), and 13215 of P.L. 103-66, P.L. 103-296, P.L. 103-337, PL. 103465, P.L.
104-7, excluding section 1 of PL. 104-7 , PL. 104—188, excluding section 1311 of PL.
104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, PL. 105-206 aad‘, PL 105-277,

and PL. 106—554, except that “Internal Revenue Code_” does not include section 847
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SECHON 64

of the federal Internal Revenue Code. The Internal Revenue Code applies for
Wisconsin purposes at the same time as for federal pufposes. Amendments to the
federal Internal Revenue Code enacted after December 81, 1993, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1993, and
before January 1, 1995, except that changes to the Internal Revenue Code made by
P.L. 103296, P.L. 103-337, PL. 103-465, P.L. 104-7, excluding section 1 of PL.
104—7, P.L; 104-188, exdluding section 1311 of PL. 104-188, P.L, 104-191, P.L.
104198, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL. 106-554, and
changes that indirectly affect the provisions applicable to th’is_ subchapter made by
P.L. 103-296, P.L. 103-337, P.L. 103—-465, PL 104-7, excluding sectlion 1 of P.L.
104-7, PL. 104-188, excluding section 1311 of PL. 104-188, P.L. 104-191, PL.
104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and P.L. 106-554, apply for

Wisconsin purposes at the same time as for federal‘ purposes.

SECTION 65, 71.42 (2) (i) of the statutes is amended to read:

71.42 (2) (i) For taxable years that begin after December 31, 1994, and before
January 1, 1996, “Internal Revenue Code” means the federal Internal Revenue Codo
as amended to December 31, 1994, excluding sections 103, 104, and 110 of PL.
102-227 and sections 18113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, and aé amended by PL. 104-7, P.L. 104-188, excluding sections 1202, 1204,
1311, and 1605 of PL. 104-188, P.L.~ 104—191, P.L. 104-193, P.L. 105-34, PL.
105-206 and, P.L. 105-277, and PL. 106-554, and as indirectly affected by P.L.

99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179, PL.
101-239, P.L. 101‘—508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102-318, P.L. 102-486, PL. 103-66, excluding sections 13113; 13150
(d), 13171 (d), 13174, and 132083 (d) of P.L.. 103-66, P.L. 103—296,MP.L. 103-337, P.L.




© W 1 O Ul A W N R

D ON N N e e e R e e
E R 8 R B b & 58 688 8 8 B 8

2001 - 2002 Legislature -80— LRB-4575/1
' JK:kmg:ch
SECTION 65

103-465, P.L. 104-7, PL. 104-188, excluding sections 1202, ‘1204, 1311, and 1605 of

P.L. 104—188, PL. 104-191, P.L. 104-193, P.L. 105-34, PL. 105—266 and, PL.

- 105-277, and PL. 106-554, ekcept that “Internal Revenue Code” does notﬁ include

section 847 of the federal Internal Revenue Code. The Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes.
Amendmeﬁts to the federal Internal Revenue Code . enacted after "
December 31, 1994, do not apply to this paragraph With réspect to taxéble years -
beginning after December 31, 1994, and before January 1, 1.996', exceptb that
changés to the Internal Revenue Code made by P.L. 104-7, PL. 104——188, excluding
sections 1202, 1204, 1311, and 1605 of PL. 104—188, PL. 104-191, PL. 104-198, P.L. -
105-34, PL. 105-206 and, PL. 105-277, and PL. 106-554, and changes that
indirectly affect the provisions applicable to this subchapter made by PL. 104-7, PL
104—188, excluding sections 1202, 1204, 1311, and 1605 of PL. 104-188, PL.
104-191, PL. 104-193, PL. 105-34, PL. 105-206 and, PL. 105-277, and PL.

106-554, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 66. 71.42 (2) (j) of the statutes is amended to read:

71.42 (2) () For taxable years that begin after December 31, 1995, and before
January 1, 1997, “In.ternal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1995, excluding sections 103, 104, and 110 of PL. A
102-227 and sections 13113, 13150 (d), 13171 ‘(d), 13174, and 13203 (d) of P.L.
103-66, and as amended by P.L.. 104188, excluding sections 1123, 1202, 1204, 1311,
and 1605 bf P.L. 104-188, PL. 104-191, PL. 104—193, P.L. 105-33, P.L. 105—34, PL.
105-206 and, PL. 105-277 ar‘id PL. 106—_554, énd as indirectlyvaffected by P.L.

99-514, PL. 100208, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101—1_79, P.L.
101-239, P.L.. 101-508, P.L.. 102—-227, éxcluding sections 103, .104, ahd 110 of P.L.
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102-227, PL. 102—318, PL 102486, P.L. 103-66, excluding sections 13113, 13150
(d),‘ 18171 (d), 18174, and 13203 (d) of P.L. 103—66, P.L. 103-296, P.L. 103-337, P.L..

- 103-465, PL. 104-7, P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and
1605 of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, PL.

| 105—206 and, PL. 105—27 7.and PL,. 106-554, except that “Internal Revenue Code”

does not include sectlon 847 of the federal Internal Revenue Code. The Internal

- Revenue Code apphes for Wlsconsm purposes at the same time as for federal

purposes. ~ Amendments to the federal Internal Revenue Code enacted after

' December 31, 1995, do not apply to thls paragraph with respect to taxable years
. beginning after December 31, 1995, and before January 1, -1997, except that

_ changee to the Internal Revenue Code made by P.L. 104—18_8, excluding sections -

1123, 1202, 1204, 1311, and 1605 of PL. 104-188, PL. 104-191, PL. 104-193, PL.

105—33, PL. 105-34, P.L.. 105-206 and, PL. 105-277, and P.L., 106-554, and changes
that indirectly affect the provisions applicable to this subchapter made by P.L.
104-188, excluding sections 1123, 1202, 1204, '1311_‘ and 1605 of PL. 104-188, PL

104-191, PL. 104-193, P1.. 105-33, PL. 105-34, PL. 105-206 and, PL. 105-277,

and P.L. 106-554, apply for Wisconsin purposes at the same time as for federal
purposes. ’_ '
SECTION 67. 71.42 (2) (k) of the statutes is amended to read:

71.42 (2) (k) For taxable years that begin after December 31, 1996, and befcre

~ January 1, 1998, “Internal Revebue Code” means the federal Internal Revenue Code

as amended to December 31, 1996, excludingsectiohs 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66

* and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104188, and as

amended by P.L. 105-83, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 106-36,




|

W ® 1 O o A N

' M"N'l\?l—‘?—‘l—ll—‘vb-‘il—‘lﬂ)l—'}—ti-‘
gﬁ%tchoco.chﬁ‘mhwwH‘o

2001 — 2002 Legislature -82- LRB-4575/1
o JK:kmg:ch
B SECTION 67

P.L. 106-554, and PL. 107-16, excluding section 431 of PL. 107-16, and as indirectly
affected by P.L. 99-514, PL. 100-203, PL. 100-647, PL. 101-73, PL. 101-140, PL.

101-179, P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and
110 of P.L. 102—227, P.L. ’102—3.18, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d); 13171 (d), 18174, and 13203 (d) of P.L.. 108-66, P.L. 103—296, P.L..
103-337, P.L. 103465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (), 1311, and 1605 (d) of PL. 104-188, P.L. 104-191, PL. 104-193, P.L.
105—33, P.L. 105-34, P.L. 105206, P.L. 105-277 and, FP.L. 106-36, PL. 106-554, and

‘PL. 107—16, excluding section 431 of P.L. 107-16, except that “Internal Revenue

Code” does not include section 847 of the federal Internal Revenue Code. The

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal

| purposes. Amendments to :the federal Internal Revenue Code enacted after

December 31, 1996, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1996, and before January 1, 1998, except that
changes to the Internal Revenue Code made by PL. 105-33, P.L. 105-34, P.L.

- 105-206, PL 105277 and, P1.. 108-36_P1. 106-554. and PL. 107—16. excluding

section 431 of PL. 107-16, and changes that indirectly affect the provisions
applicable to this subchapter made by P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L.
105-277 and, P.L. 106-36, PL. 106-554, and P.L. 10716, excluding section 431 of

PL. 107-16, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 68. 71.42 (2) (L) of the statutes is amended to read:
71.42 (2) (L) For taxable years that begin after December 31, 1997, and before

d anuary 1, 1999, “Internal Revenue Code” means the federal Internal Revenue Code

as amended to December'31, 1997, excluding sections 103, 104, and 110 of P.L.

102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103—66
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SECTION 68
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as>
amended by P.L. 105—178, P.L. 105-206, P.L. 105-277, P.L. 10636 -and, PL. 106-170,

PL. 106-554, PL. 106-573, and P.L. 107-16, excluding section 431 of PL. 107-186,

and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL 101—‘73,
PL. 101-140, PL. 101-179, PL. 101-239, P.. 101508, PL. 102-227, cxcluding
sections 163, 104, and 110 of P.L.. 102-227, P.L.. 102-318, P.L.. 102—486, PL. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-686,
PT. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104 188, excluding
Sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191,
P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-178, PL. 105-206, PL 105-277,

PL. 106-36 and, PL. 106-170, PL. 106 554, P.L. 106-573, and PL. 107-16.

excluding section 431 of PL. 107-16, except that “Internal Revenue Code” does not

include section 847 of the federal Internal Revenue Code. The Internal Revenue

Code applies for Wisconsin purposes at the same time as for federal purposes.

~ Amendments to the federal Internal Revenue Code enacted after December 31, 1997,

do not apply to this paragraph with respect to taxable years beginning after

December 31, 1997, and before January 1, 1999, except that changes to the Internal

Revenue Code made by P.L. 105-178, P.L.. 105-206, P.L. 105-277, P.L. 106-36 and,

P.L. 106-170, PL. 106-554, PL. 106-573, and P.L. 107-16, excluding section 431 of
PL. 107-16, and changes that indirectly affect the provisions applicable to this

subchapter made by P.L. 105-178, P.L. 105-206, P.L. 105277, P.L. 106-36 and, PL.

106-170, P.L. 106-554, P.L.. 106-573, and PL. 107-186, excluding section 431 of PL.
107-16, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 69. 71.42 (2) (m) of the statutes is amended to read:
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SECTION 69

71.42 (2) (m) For taxable years that begin after December 31, 1998, ahd before
January 1, 2000, “Internal Revenue Code” means theﬂfederal Internal Revenue Code
as amended to December 31, 1998, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) 0f PL. 103-66
and sections 1123 (b), 1202 (¢), 1204 (), 1311, and 1605 (d) of P.L. 104-188, and as
amended by PL. 106-36-and, PL. 106-170, PL. 106-230, PL. 106-519, P.L. 106-554,

P.L. 106-573, and PL. 107-16, excluding section 431 of P1., 107-16, and as indirectly

~ affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, PL. 101-140, P.L.

101-179, PL. 101-239, PL. 101-508, PL. 102—227, excluding sections 103 104, and
110 of P.L. 102227, PL. 102-318, PL 102—486, P.L. 103-66, exuludmg sections
13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
103—337, P.L. 103-465, PL 104-7, P.L.. 104188, excluding sections 1123 (b), 1202
(), 1204 (), 1311, and 1605 (d) of P.L. 104—188, PL. 104-191, PL 104—193, P.L.
105-33, P.L. 105-34, PL. 105-178, PL. 105-206, P.L. 105-277, PL. 106-36 and, PL.
106-170, PL. 106—230.; PL. 106-519, PL. 106-554, P.L. 106-573, and PL. 10716,

exdndmg section 431 of P1.. 10718, except that “Internal Revenue Codec” doés not
include section 847 of the federal Internal Revenue Code. The Intefnal Revenue
Code applies jfor Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revénue Code enacted after December 31, 1998,
dob not apply to this paragraph with respect to taxable years begihning after
Deéember 31, 1998, and before January 1, 2000, except that changes'to tﬁe Internal

Revenue Code made by P.L. 106-36 and, P.L. 106-170, PL. 106230, PL. 106-519,

and changes that indirectly affect the provisions applicable to thls subchapter made

by P.L. 106-36 and, P.L. 106—170, PL. 106—230, PL. 106—519, PL 106-554, P.L.
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, 06—573, and PL. 107-16, excluding section 431 of P1.. 107-16, apply for Wlsconsm

purposes at the same time as for federal purposes.

SECTION 70. 71.42 (2) (n) of the statutes is amended to read:

71.42 (2) (n) For taxable years that begin after December 31, 1999, and before
January 1, 2001, “Internal Revenue Code” means the federal Internal Revenue Code
és amended to December 31, 1999, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, aﬁd 13203 (d) of PL. 103-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as
amended by PL. 106—200 PL. 106—230 PL. 106-519, PL 106-554, PL. 106-573,

and PL. 10716, excluding section 481 of PL. 107—16, and as indirectly affected by

- PL. 99-514, PL 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179,

P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL
102-227, P.L. 102-318, P.L. 102-486, P.L. 103686, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L. 103-337, P.L.

| 103-465, P.L. 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (D),

1311, and 1605 (d) of PL. 104-188, PL. 104-191, P.L. 104 193, PL. 105-33, PL. |
105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, P.L. 10636 and, P.L. 106-170,
PL. 106-200, PL. 106-230, PL. 106-519, PL. 106-554, P.L. 106-573, and PL,

- 107-16, exciuding section 431 of P.I.. 10716, except that “Internal Revenue Code”

_does not include section 847 of the federal Internal Revenue Code. The Inter_'nal

Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 1999, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1999, and before January 1, 2001, except that changes
to the Internal Revenue Code made by PL. 106-200, P.L. 106-230, PL. 106-519, PL.
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SEcCTION 70

106-554, P.L.. 106-573, and PL. 107-16, excluding section 431 of P.L. 107—-16, and
changes that indirectly affect the provisions applicable to this subchapter made by
PL. 106-200, PL. 106-230, P.L. 106519, PL. 106-554, PL. 106-573. and PL.

107-16, exclugi;ing' section 431 of P.L. 107-16, apply for Wisconsin purposes at the

same time as for federal pufposes.
- SECTION 71. 71.42 (2) (o) of the statutes is created to read:

71.42 (2) (0) For taxable years that begin after December 31, 2000, and before
January 1, 2002, “Internal Revenue Code” means the federal Intefnal Revenue Code
as amended to December 31, 2000, excluding seétions 103, 104, and 110 of PL.
102-227, sections 18118, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as
ainended by P.L. 107-18, excluding section 431 of PL. 107-16, and P.L.b 107—22, and
as indirectly affected by P.L. 99-5 14, P.L. 100-203, P.L. 100-647, P.L.. 101-73, PL '
101-140, PL. 101-179, P.L. 101-239, P.L. 101508, P.L. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L. 102486, P.L. 103-66, excluding
sections 13118, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL. 104-191, P.L.
104-193, P.L. 105-33, PL. 105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, P.L.
106-36, P.L. 106-170, P.L. 106-200, P.L. 106-230, P.L. 106-519, PL. 106-554, P.L.
106-573, PL. 107_—16, excluding section 431 of P.L. 107-16, and P.L. 107-22, except

that “Internal Revenue Code” does not include section 847 of the federal Internal

‘Revenue Code. The Internal Revénue Code applies for Wisconsin purposes at the

same time as for federal purposes. . Amendments to the federal Internal Revenue

Code enacted after December 31, 2000, do not apply to this paragraph with réspect
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to taxable years beginning after December 31, 2000, and before January 1, 2002,
except that changes to the Internal Revenue Code made by P.L. 107-16, excluding
section 431 of P.L. 107-16, and P.L. 107-22, and changes that indirectly affect the

prov131ons applicable to this subchapter made by PL. 107—16 excluding section 431

- of PL. 107-16, and PL. 107-22, apply for Wlsconsm purposes at the same time as

for federal purposes.

SECTION 72. 71.42 (2) (p) of the statutes is created to read: |

71.42 (2) (p) For taxable years that begin after December 31, 2001, “Internal
Revenue Code” means the federal Internal Revenue Code as amended to
December 31, 2001, excluding sections. 103, 104, and 110 of P.L.. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 10368, sections 1123 (b), |

1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and section 431 of P.L. 107186,

| and as indirectly affected by PL. 99-514, P.L. 100-203, PL. .100—647, P.L. 101-78,

PL. 101-140, P.L. 101-179, P.L. 101239, P.L. 101-508, PL. 102-227, excluding
sections 103, 104 and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P.L. 10366,

excludmg sections 13113, 13150 (d), 1317 1(d), 13174 and 13203 (d) of P.L. 103-66,

PL. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188, excludlng
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—188,.P.L. 104-191,
P.L. 104-193, P.L.‘ 105—33, PL. 105-34, PL. 105-178, PL. 105-206, P.L. 105-277,
PL 106-36, P.L. 106-170, P.L. 106-200, P.L. 106-230, P.L.. 106-519, P.L. 106-554,
P.L. 106-573, P.L.. 107-15, PL. 107-16, excluding section 431 of PL. 1v07—16, and P.L.
107-22, except that “Internal Revenue Code” does not include section 847 of the
federal Internal Revenue Code. The Internal Revenue Code apphes for W1scons1n

purposes at the same time as for federal purposes. Amendments to the federal
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SECTION 72
,Internél Réﬁenue Code enacted after December 31, 2001, do not apply to this.
paragraph with respect ‘to' taxable years beginning after December 31, 2001.
SECTION 73. 71.45(2) (a) 13; of the statutés is renumbered 71.45 (2) (a) 183. a.
and amended to read: _ : N B
71.45 (2) (a) 13. a. By For taxable years that begin af ter Decembér 31, 2000,
and before January 1, 2002, by adding or subtracting; as appropriate, _the' difference -

between the depreciation deduction under the federal Internal Revenue Code as

~ amended to December 31, 1999 2000, and the depreciation deduction under the

federal Internal Revenue Code in effect for the taxable year for which the return is
filed, so as to reflect the fact that the insurer may choose between these 2 deductions, -

except that property first placed in service by the. taxpayer on or after |

’ Januéry 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),

1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 31, 1980, and property first placed in service in taxable yeai'

1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985

stats., is required to be depreciated under the Internal Revenue Code as amended

to December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980. _
SECTION 74. 71.45 (2) (a) 13. b. of the statutes is created to read:

7 1.45 (2) (a) 13. b. For taxable years that begin after December 31, 2001, by

adding or subtracting, as appropriate, the difference between the d‘epreciation

deduction under the federal Internal Revenue Code as amended to December 31,
2001, and the depreciation deduction under the federal Internal Revenue Code in
effect for the taxable year for which the return is filed, so as to reflect the fact that

the insurer may choose between these 2 deductions, except that propérty first placed
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SECTION 74
in-service hythe taxpayer on or after J anuary 1, 1983, but before January 1, 1987, -
that, under s. 71.04 (15) (b) and (br), 1985 stats., is required to be depreciated under

‘the Internal Revenue Code as’amvended to December 31, 1980, and property first

placed in service in taxable year 1981 or thereafter but before J anuary 1, 1987, that,

unders. 71.04 (15) (bm), 1985_ stats., is reqnired to be depreciated under the Internal |

Revenue Code as amended to December 31, 1980, shall continue to be depreciated
under the Internal Revenue Code as amended te December 31, 1980.
SECTION 9144, Nonstatutory prov1s1ons, revenue.

(1) ADOPTION OF FEDERAL INCOME TAX LAW CHANGES. Changes to the Internal -

Revenue Code made by PL. 106—554 apply to the definitions of the “Internal Revenue

» ‘Code in chapter 71 of the statutes at the time that those changes apply for federal

income tax purposes.
SECTION 9344, Initial applicability; revenue.
(1) DEPRECIATION DEDUCTIONS.

(a) The renumbering and amendment of sections 71.01 (7r), 7 1.26 (3) (y), 71.365

(1m), and 71.45 (2) (a) 13. of the statutes first applies to property }ilaced in scr\ticc

in taxable years beginning on Janu_ary 1, 2001. |

(b) The treatment of seetions 71.01 (7r) (b), 71.26 (3) (y) 2., 71.365 (1m) (b),vand
71.45(2) (a) 13. b. of the statntes first applies to property placed in service in taxable
years beginning on January 1, 2002.

(END)




